Activity 5.2
Step 1: Please copy and paste special values from the table below in the cells B2:C10 in the blank Excel file provided to you.
	 t
	Annuity 1
	Annuity 2

	0
	0
	0

	1
	250
	620

	2
	250
	620

	3
	250
	620

	4
	250
	620

	5
	250
	620

	6
	250
	620

	7
	250
	620

	8
	250
	620



Step 2: Please find the present value of this annuity at 3% for 8 years in cell B 12 for annuity 1 using the PV function
Step 3: Please calculate the equivalent payment from the PV you calculated in the cell B 12 at 3% and 8 years using the pmt function to verify your results.
Step 4: Please replicate steps 2 and 3 for annuity 2 in column C (cells C 12 and C 13)
Step 5: In cell F 3, please find the present value using FV/(1+r)^t formula for each cash flow and replicate these results in the range F4:F9
Step 6: Find the sum of all present values F3:F9 to verify PV matches value in cell B12
Step 7: replicate steps 5 and 6 for annuity 2 in cells G3:G9 and G10 to verify PV matches value in cell C 12
